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ITEM 7. FINANCIAL STATEMENTS AND EXHIBITS.
(a) Financial Statements
None.
(b) Pro forma Financial Information
None.
(c) Exhibits
None.
ITEM 9. SALES OF EQUITY SECURITIES PURSUANT TO REGULATION S.

On August 28, 1998, Newpark Resources, Inc., a Delaware corporation
("Newpark"), concluded a private placement of shares of its Common Stock, $0.01
par value per share (the "Newpark Common Stock"), in accordance with Regulation
S of the Securities Act of 1933, as amended. 1In such placement, Newpark issued
an aggregate of 550,000 shares of Newpark Common Stock (the "Newpark Shares"),
and made a cash payment of $2,000,000 (Cdn.), in exchange for all of the issued
and outstanding shares of capital stock of ProActa Environmental Services, Inc.,
an Alberta corporation ("ProActa"). The shares of capital stock ProActa were
held by a corporation incorporated under the laws of Alberta, Canada, and by a
Canadian citizen residing in Alberta. The Newpark Shares were valued at $3.4
million, based on the closing sales price of the Newpark Common Stock as
reported by the New York Stock Exchange on August 28, 1998. No commission or
underwriter's discount was paid or provided to any person in connection with
this private placement of securities.
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