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Item 8.01 Other Events.

Newpark Drilling Fluids do Brasil (“Newpark Brasil”), a majority-owned subsidiary of Newpark Resources, Inc., has
entered into negotiations with Petroleo Brasileiro S.A. (“Petrobras”) regarding terms and conditions of the contract described in
Invitation No. 047.139.608.8 (the “Lot B Contract”), providing for drilling fluids and related services for both onshore and
offshore locations. The Lot B Contract remains subject to negotiation and execution of a final contract, and there can be no
assurance that the parties will enter into an agreement. The Lot B Contract is valued by Petrobras at approximately 350 million
Brazilian Reals (approximately $200 million USD at current exchange rates) and is expected to have a term of 5 years.

This Form 8-K contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act that
are based on management’s current expectations, estimates and projections. These statements involve a number of risks,
uncertainties and assumptions. Many factors, including those discussed in other public statements and in documents filed by
Newpark with the Securities and Exchange Commission, could cause results to differ materially from those stated. The Lot B
Contract remains subject to the final negotiation of its terms and conditions, and there can be no assurances that Newpark Brasil
and Petrobras will successfully complete the negotiation of the Lot B Contract and enter into the Lot B Contract, or that the full
dollar amount of the Lot B Contract will be completed by Newpark Brasil. The status of the Lot B Contract is expected to change
from time to time, and Newpark disclaims any obligation to update any of its disclosures except as required by the securities
laws.

 



 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned hereunto duly authorized.
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Dated: September 5, 2008 By: /s/ James E. Braun
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