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Item 5.07 Submission of Matters to a Vote of Security Holders.

On May 21, 2020, the following proposals were submitted to the stockholders of Newpark Resources, Inc. (the "Company") at the Company’s 2020 Annual
Meeting of Stockholders.

 

1. The election of six director nominees to the Board of Directors;
2. An advisory vote on named executive officer compensation; and

3. The ratification of the appointment of Deloitte & Touche LLP as the Company’s independent registered public accounting firm for the fiscal year
2020.

The proposals are more fully described in the Company’s Proxy Statement. The following are the final vote results along with a brief description of each
proposal.

Proposal 1: Election of Directors: The stockholders of the Company elected each of the following director nominees for a term that will continue until the
2021 Annual Meeting of Stockholders.

Director Votes For Withheld Broker Non-Votes
Anthony J. Best 72,639,371 955,237 9,602,628
G. Stephen Finley 68,941,260 4,653,348 9,602,628
Paul L. Howes 72,334,577 1,260,031 9,602,628
Roderick A. Larson 55,717,428 17,877,180 9,602,628
John C. Mingé 69,719,987 3,874,621 9,602,628
Rose M. Robeson 69,956,205 3,638,403 9,602,628

Proposal 2: An advisory vote on named executive officer compensation: The stockholders of the Company approved, on a non-binding advisory basis, the
compensation of the named executive officers as described in the Company’s Proxy Statement.

For Against Abstain Broker Non-Votes
64,142,104 8,617,983 834,521 9,602,628

Proposal 3: Ratification of the Appointment of Independent Registered Public Accounting Firm: The stockholders of the Company ratified the appointment
of Deloitte & Touche LLP as the Company’s independent registered public accounting firm for the fiscal year 2020.

For Against Abstain Broker Non-Votes
78,999,017 3,038,444 1,159,775 —

Item 8.01 Other Events

On May 20, 2020, the Compensation Committee approved the annual grant of long-term incentive awards with an effective date of May 21, 2020 (the
“May 2020 NEO Awards”) to each of the Named Executive Officers of the Company: namely, Paul L. Howes, Gregg S. Piontek, E. Chipman Earle,
Matthew S. Lanigan and David A. Paterson (collectively, the “NEOs”). The total grant date value of the May 2020 NEO Awards (except for Mr. Paterson
who did not receive an annual award in 2019) represented a 21% reduction from the grant date value of our long term incentive awards that were issued to
our NEOs in May 2019 (the “May 2019 NEO Awards”). Similar to the May 2019 NEO Awards, the May 2020 NEO Awards were split between time-based
restricted stock units and performance-based cash focused on the relative ranking of our total shareholder return over a three year period within a certain
designated peer group selected by the Compensation Committee.  The Compensation Committee elected to increase the relative portion of performance-
based awards on a grant date value basis from 43% in 2019 to 58% in 2020, resulting in a decrease in the relative value and dilutive effect of equity awards
issued from 57% in 2019 to 42% in 2020.

On May 21, 2020, our Board of Directors authorized a 15% reduction in the total annual grant date value of awards to be issued to each of our non-
employee Directors under our 2014 Non-Employee Directors’ Restricted Stock Plan (the “May 2020 Director Awards”). Similar to the May 2020 NEO
Awards, the Board elected not only to decrease the overall value of such awards relative to 2019, but also to shift their make up toward cash in order to
dampen the dilutive effect of issuing equity



awards at the Company’s currently reduced stock price. The Board elected to grant restricted cash for the first time to non-employees Directors resulting in
the May 2020 Director Awards consisting of 51% restricted cash and 49% restricted shares on a grant date value basis.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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